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Sale

100,000 shares
(without par value)

Transue & Williams Steel Forging Corporation
Guaranty trust Company The Chase National Bank

Transfer Agent Registrar

After an examination of the properties and business of Transue & Wil-

liams Co., of Alliance, Ohio, and a report thereon by Julian Kennedy, an ap-

praisal by The American Appraisal Co., and an audit by Messrs. Arthur
Young & Co., an agreement has been made pursuant to which said property
and business as a going concern is to be purchased and vested in a New York
Corporation, to be named TransUe & Williams Steel Forging Corporation with
an authorized capital of 110,000 shares with no par value, of which 100,000
shares will be issued for said property and business plus $750,000 cash to be
paid into the new company. The remaining authorized capital will be
unissued for the present.

From the enclosed letter of Mr. 0. F, Transue, Vice-Preside- nt and Gene-

ral Manager of the old company and wlwis to be president of the new company,
we summarize as follows:

(1) The new company lias a forging capacity of 40,000 tons and a stamp-
ing capacity of 4,000 tons which represents probably the largest tonnage of
drop forgings produced by a single plant in the industry. The company's plants
are thoroughly modern and well equipped and have the advantage of splendid
railroad and power facilities.

(2) Gross earnings have increased approximately 800 in the past six
years and net earnings have increased 1,100. Estimated net earnings for
1916, based on seven months' results, indicate earnings of at least $1,200,000 for
the year, or approximately $12 per share on the stock to be outstanding.

(.3) The business of this company has increased steadily regardless of fluc-
tuations in the steel industry as a whole. For instance, during the last year of
general depression in the steel industry, 1914, this company's sales actually in-

creased 35 and net earnings increased 20, due to the constantly increasing
demand for its special products.

Based upon the cash purchase price actually to be paid for the entire prop-
erty and assets of the old company as a going concern and including said addi-
tional cash working capital to be provided, the assets of the new company
will be equivalent to approximately $37.50 per share, of which $16 per share
or approximately $1,600,000 will be represented by net working capital.

All statements are believed to be accurate, having been obtained from official sources,
but they are not guaranteed.

All legal matters pertaining to this issue are being passed upon by Messrs.
Wing & Russell of New York City, Counsel for the bankers, and by Messrs.
Lynch, Day, Fimple & Lynch, of Canton, Ohio, Counsel for the old company.

ACTING AS SYNDICATE MANAGERS WE HAVE AGREED TO PURCHASE 70,000 SHARES
OF THE ABOVE STOCK WHEN, AS AND IF ISSUED AND HAVING SOLD AT $15.50 PER SHARE
ALL OF THE STOCK SO ACQUIRED BY US THIS ADVERTISEMENT APPEARS AS A MATTER
OF RECORD ONLY.

Hornblower & Weeks
42 Broadway

Dominick ft Dominick Kissel, Kinnicutt ft Co.
115 Broadway 14 Wall Street

National Motor Gar & Vehicle Corporation
(Incorporated under the Laws of the State of New York;

Makers of the "National Car"
RetJitiwiad Co., New York

Tranlfer A lent a

Guaranty York
Beglitrar

CAPITALIZATION
80,000 shares without par value

Public offering 53,000 shares
Taken by present interests 27,000 shares

Mr. Arthur C. Xncby, Prtsulrnt of the tiistir.g company, hns brirfty mmmnrhed tome of the more
important facts relating to this issue as follows:

"Capitalization 80,000 ah area of no par value. '
"Over one-thi- rd of the above will be taken by the preient management and ita atao-ciat- ei.

"The Company haa no mortgage, no bonded indebtedness and no preferred stock.
"The Company will at tint be a holding company for the entire capital stock of the

National Motor Vehicle Company (an Indiana Corporation!, but it is intended promptly
to take over that company as a ftoint: concern. The National Motor Vehicle Company
has a modern plant, principally reinforced concrete, in Indianapolis, Indiana, of 262,000 square
feet floor space, which is owned in fee simple (including building now nearing completion
to provide for the increased output).

"It is estimated that their net earnings for the year ending June 30th, 1917, will be from
$1,000,000 to $1,100,000 on a maximum output of about 6,000 cars. This estimate is based
upon orders actually taken and on contracts made by the Company for needed materials.
This is at the rate of over 30 on the subscription price of $42.50 per share. With an output
of 2,4)99 cars last year, the net earnings of the National Motor Vehicle Company were $425,000,
equal to 12,'j' on the capitalization of the New Company at the issue price.

"The National Motor Vehicle Company and its predeceaaor have manufactured the well
known National cars for a period of 16 years. The Company makes a six cylinder 7 passenger
car which sells for $1,750 and a twin six (12 cylinder) 7 passenger car which sells for $2,150.

"The management remains in the hands of the same people who have placed the National
Motor Vehicle Company in its present successful condition."

EnRineorinrj features have been examined by V. Z. Caracristi, Consulting Engineer.
80 Church Street, New York.

Tho accounts have been examined by Messrs. Price, Watcrhouse & Co., New
York. An appraisal of tho property" has been made by tho American Appraisal
Company.

All legal details have been approved by Messrs. Baldwin & Curtis, New York,
attorneys for the company, and Messrs. Cravath & Henderson, New York, for
the bankers.

It is intended to make application to list this stock on the New York Stock
Exchange.

The ahOTe, atatsment! are bellBTrd to bo accurate, hartnn bin obtained from nffldal lourcea, but are not (uaranteed.

ACTING AS SYNDICATE MANAGERS WE HAVE PURCHASED 53,000 SHARES OF THE
ABOVE STOCK, AND HAVING SOLD ALL OF THE STOCK SO ACQUIRED BY US THIS
ADVERTISEMENT APPEARS AS A MATTER OF RECORD ONLY.

PYNE, KENDALL & H0LLISTER
55 Wall Street, New York
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Woman Found Dead In Court.
Miss Augusta Uhlfclitcr, 29 years old,

was found dead yesterday mornlntr tn
the court yard mljolnglns; K23 I'arlc
avenue, on the fourth floor of which she
lived with her married sister. Tho pollen
could net determine whether she Jumped
or Ml. ,

Ixiulttlll .Naalitllle Kallrnad Co.
7t llroadnay. New York, Oct. CJr.l. 1118.
In accordance with Ihn ternia of the Mort-sni- e

nf the Hwinavlll, lli'mlrrroii and
N'aiitivlll Dili, Ion of thin Coinp.iny, the
fnllnHliiR one hundred and tlflv (not tmmla
buve thla day been drawn Mr the HIiAIiib
1'iind, vlx,j
il 37 477 1011 I57S Ittl 5019
4J 411 '07 10IX IMH li'.M lint
8.1 415 711 in; i liny 1710 mm;
US 488 747 1015 1U1 1711 3060

173 477 787 103H 1.180 1713 30V!
13S 4S2 7!lt 103t 1.171 1723 3100
114 Ol 793 1081 1373 1737 211
174 tO 80S 1071 13VI 1743 7131
ltl tOt 810 107J 1420 1777 3131
318 512 It7 1074 11C4 ltlii S(0lit tt7 119 10H1 1471 1840 1134
2C3 617 IS7 1117 1473 1880 220H
20 6SH 881 llS IO.I 1K7H 2210
201 f.S9 U01 1148 14D7 1 HI ll 223.1
21)3 tKJ S10 1IC7 HIS l'Jl'l 2257
295 109 912 1177 H32 1911 2281
.119 833 918 1183 1.VIS 1933 23M
3C0 830 917 lltli U13 1980 2351
.184 f.:.J I4S 1198 ICIt 197!
37.1 CM 9.M 1222 lOK 2011
.177 8.17 SKI) 1240 lli.'ij 2029
192 CI'J S8 1232 1078 2031

The Intereat on tho m will ceaae De-

cember iHt, 1918. nnil the principal nf the
I'onila, plua ten per cent, premium, tvlll be
riilri'iiieil at thla nlTlca on and nftor Ihut
date.

C. K. AMni.Ull, Astlttsnt Treasurer.

Trust Co., of New

LEONARD SNIDER & CO.
62 Broadway, New York

ELECTIONS AMI afEETtNO.

Electrical Securities Corporation.
71 Hroadway,

, NF.W YortK, October Jlrd, 1111.
Notlc u hereby slvrn that th. AnnualMeeting of the atockhol.leri of the nieo.trlcal rJecurltlea Corporation will ba held at' the office of thn Corporation, at 71 ilruail- -

wu III the f'ltv of New Vottt, N, Y on, . ... . ...lVt.,1 n.t a. V. - tl." - wt,, .,, u. -- .utviiiucr, t5li,at incite o clock minn, for tho purpura uf.lectin dlrectora and for tho tritaeacllon
of uch other burlnens ai may properly
tome before th. mretlnr. Th. polli winremain open fntn IJilS I', 11, until ItSO I'
M. nf wild diiv, Tranifer booka vt ill be
cloacd at 11 o'clock noon on October lllh
noon on Novemhor nth, me.

V. T. KAUBUN, Secretary.

IIUFFAI.O. H()( IIKKTKIt riTTSIlURdll
ItAll.lV.tV COMPANY.

Tho tinnuiil iiicmIIiir of Ills alockholdcrn
nf tho ciiiiip.iiiy for the election of thir-
teen illriolma and thren Inapeclnrs nf
election iiml for thn tranaartlun of am h
iitliir hUHlnuaa aa imiy pertain to th. af-fair, nf tho company, lll lie held at Hi"Company', dlllce, .S. 96 Wall St.. New
liirlt i;ity nt a P. U, Momltiy, Noveju.
bir TO, lulu

Th. trnnfer hooks of the Cniupiiny tilllh. clnaeil from S P. M. on Tuead.y, Oclo.
vonlber'V.SiVit!" 10 Al

1SBLIN, Secretary.
Sated, October it, Jill.

REORGANIZATION
OF

St. Louis and San Francisco Railroad Co,

To Holders of Certificates of Deposit of Central Trust Company of
New York, of Bankers Trust Company, of Guaranty Trust"
Company of New York and of Mississippi Valley Trust Corn
pany, for the following Bonds, Notes, Trust Certificates and
Stock deposited under the Plan and Agreement dated Novem
ber 1, 1915, for the Reorganization of St. Louis and 'San Fran
cisco Railroad Company :

II. Lsa M4j Ss FrWiiK RsrtrOti .:
Refunding Mortgage Four Per Cent. Cetd

Donda.
Ceneral Lien Year Fire Per Cest.

Cold riondt.
Consolidated Mortgage Four Per Cent.

Cold llonds.
Southwestern Dirltlon First Hortgsge Free

Per Cent. Gold Dondi.
Centrsl Dlvliion First Mortgage Four Per

Cent. Cold Dondi.
Northwestern Division First Uortgsge

Four Per Cent. Gold Bends.

ti. Lull Ml Sal FMatrM Mhri Os.!
Truat Morlgase Five Per Cent. Gold

Ilondi of 1SS7.
Trmt Mortgage Six Per Cent. Gold Bonds

of IS 80.
Mitioutl snd Western IJIvliion First

Mottgage Six Per Cent. Cold Bonds.

K. Letlt, WliMi sol WMtira RiRwit Ce.:
First Mortgage Six Per Cent. Gold Bonds.

It Lull iif Si. Friniie RgRrtif
The Kaniii City, Fort Scolt and Memshts
Riilwar Company (iuarintted Four Peg
Cent. Preferred Stock Trust Certificates.

MiikotM City Brliti Ce.:
First Men jane rive Per Cent, Gold Beads.

SI. Utit, MtMsJiit mi SiuthMitiri titrats Of,:
Firtt Mortgage Four Per Cent. Gold Bonds.

Cheittr, ftrryrifts see! Sit. Irilm Rsitirtf 0.
First Mortgage Five Per Cent. Gold Bonds,

Punltoel RtilrMf d.:
Fint Mortgage Six Per Cent Gold Beads,

Ferl Wstrh iss Rkt tkisse Ce.:
Hrit Mortgage Four Per Cent. Gold Bends,

Aemi tti Pietfie Riilwiy Ce.:
First Mortgage Six Per Cent. Gold Beads

SL Unit inti tig FrtseiiM RiUrgif Ce.:
Fint Preferred Stock.
Second Stock.
Common Stock.

It is expected that the bonds and stock (trust certificates) of St. LouiM
San Francisco Railway Company, the New Company organized under tho)
laws of Missouri to carry out the above-mentione- d Plan and Agreement!
and the Purchase Warrants and Fully Paid Subscription Certificates, pro
fitled for by the Plan, will be ready for delivery to the holders of the aboyfrt
mentioned certificates of deposit on November 8, 1916.

Holders) oi Certificalee of Depoalt for Stock bnrin notation of
election to prepay tho entire purchase prioe of the now eeonritleo
which they are entitled to purchase tinder the Plan are hereby re
quired to make payment oi ouch entire pnrcliase price, to writ 1 tho
nm of S45 (and accrued intereat amonntinA to 8H cental) for each
hare of stock repreaented by their certificates of depoalt, at tho

office of Guaranty Truat Company of New Tork, 14 O Ilroadway.
New Tork City on Novemhsr 8, and against such payment and
the surrender of such certificates of deposit in negotiable form, will
lie entitled to receive the Fully Paid Subscription Certificates and
the proportionate part of the stock of the New Mexico

nd Arizona Land Company which the holders of such certificate!
of deposit are entitled to under the Plan. Failure to make such
payment on November 8, If) 1(1 will forfeit all riglifn of tho holder ol
audi cert ifira tee of deposit to purchase bonds and stock (trust certificates)
and all rights of purchase tinder the Plan, as well as the deposited stock
represented by such certificates of deposit, and will terminate all rights of
the holders of such certificates of deposit, and such certificates of deposit
will become void.

Holder of Certificate ol Depoalt for atook not bearing notation ol
election to prepay the entire purchase price of the new securities which
they are entitled to purchase under the Plan must surrender their Certifi-
cates of Deposit in negotiable form at the office of (iitaranty Trnat Company
ol New Tork, 140 Broadway, New York City, on or after November
B. 1916, and on such surrender will be entitled to receive the Purchase
Warrants and the proportionate part of the stock of the recapitalized
New Mexico and Arizona Land Company to which they are entitled under
the Plan.

Holders of other ol the ahoTemeiiiioned certificate of depoalt
must, on or after November 8, 1916, surrender their certificates of deposit
in negotiable form,

if for Refunding Mortgage Fonr Per Cent. Gold Benda,
ta CENTRAL TRUST COMPANY OF NF.W YORK.

54 Wall Street, New York City;

if for General Lien 15-2- 0 Year Fire Per Cent. Gold Bonds,
to BANKERS TRUST COMPANY,

16 Wall Street, New York City;

if for any other of tho aborementioned Bond and Trust
Certificates,

to CENTRAL TUtlST COMPANY OF NF.W YORK.
54 Wall Street. New York City.

Securities delivered will be in temporary form exchangeable for definitive
lecurities when prepared.

Dated, New York, October 25. 1916.

J. & W. SELIGMAN & GO. SPEYEIl & CO.
Reorganization Managers.

R EORG A NT 1 ZAT I ON

St. Louis and San Francisco Railroad Company
Under the Plan and Agreement dated November 1, 1915.

The net income of the Receivers o. the railroads nnd property of St.
Louis and Snn Francisco Rnilrnnd Company for tho fiscul year endinj;
June 30, 1110, having been sufficient to pay in full the interest from July
1, 1013, to June 30, 1010. on both the Adjustment Mortgage Bonds and
the Income Mortgage llonds of St. Louis-Sa- n Francisco Railway Company
to be issued in tho reorganization, bonds of said issues deliverable under
tho above-mentione- d PInn nnd Agreement to holders of Certificates of
Deposit for Refunding Mortgage Homls nnd General Lien Mortgage Honds
of St. Louis and San Francisco Railroad Company, will carry coupons for
1IACU lllbVll-l- , 1U. lilt- - IIC1.U1 Jd!!. 1UUI.II UU1IU OW, IIU, it I, UlU I il I U Ul Ol&
per cent, per annum.

Dated New York, November 1, 1010.
J. A. W. SELIGMAN & CO. SPEYER CO.

Reorganization Managers.

H'o own and offer, subject to sale

$1,301,000

City of Toronto, Canada
Serial 5 Bonds

Amount Maturity Price Yield

$247,000 July 1, 1917 100.58 4.00
259,000 July 1, 1918 100.76 4.50
278,000 July 1, 1919 100.60 4.75
341,000 July 1, 1920 100.50 4.85
176,000 July 1, 1921 100.61 4.85

KISSEL, KINNICUTT & CO.
NEW YORK

Riilwty

Qsiniti,

Preferred

1910,

receive

CHICAGO

AMERICAN SMELTERS
SECURITIES COMPANY

TO THE HOLDERS OF THE SIX PER CENT. FIFTEEN-YEA- R SINKING FUND GOLD BONDS

of American Smelters Securities Company, issued and outstanding
under a Trust Agreement, dated February 1, 1911, between Amer-
ican Smelters Securities Company and Centrsl Trust Company of
New York, Trustee.
NOTICE IS HEREBY GIVEN that American Smelters Securities

Company, in accordance with the provisions of the Trust Agreement
nbovo referred to, has elected to redeem nnd pay, on tho first day of
Kchruary, 1917, at tho office of tho Central Trust Company of New
York, Number fi 1 Wall Street, New York City, nt the rato of Five hundred
and twenty-fiv- e dollars ($525) and nccrued utul tinpaid intcrci for each
bond of Five hundred dollars ($.r00) face value, and nt tho rate of One
thousand nnd fifty dollars (? 1,050) nnd accrued nnd unpaid interest for
each bond of One thousand dollars ($1,000) fnco valuo, nil of its '
Per Cent. Fifteen-Yea- r Sinking Fund Gold Ronds, issued under tho nbovrj
mentioned Trust Agreement nnd outstanding on Miitl February 1st, 1917.

On said first day of February, 1917. thoro will become and bo duo
nnd payable nt the said office of Central Trust Company of New York tho
principal of all of such bonds, together with tho premium of fivo per cent,
thereof and the interest nccrued to such date, nnd from and after tho said
date interest on said bonds will cense.

All holders of said bontls may, pursunnt to the provisions of a Con-
version Agreement between American Smelting & Refining Company and
Ccntrnl Trust Company of New York, dated February 1st, 1911, convert
all said bonds into common stock of tho Ainericnn .Smelting & Refining
Company on or beforo tho thirtieth day prior to tho first of February,
1917, at tho rate of Fivo hundred dollars (?500) par vnluo of said Btock
for each Five hundred dollar ($500) bond ntul One thousand dollars,
($1,000) par vnluo of said stock for each One thousand dollar ($1,000)
bond in the manner provided in suid Conversion Agreement.

October 30, 1910.
American Smelters Securities Company, (...... By DANIEL GUQQENUE1M, President J


